	
DECLARATION OF COMPLIANCE OR NON-COMPLIANCE

Using the table below, indicate the status of your entity with respect to the regulatory requirements described.

Select either:

IN COMPLIANCE – if the supervised entity has fully satisfied the regulatory requirement  
		OR
NOT IN COMPLIANCE – 	if the supervised entity has NOT fully satisfied the regulatory requirement.


	No.
	DESCRIPTION OF REGULATORY REQUIREMENT
	IN COMPLIANCE
	NOT IN COMPLIANCE

	1
	The supervised entity has a Compliance Officer or designated Compliance Officer, appointed at senior management level, with the requisite competence, authority and independence for the role.
	☐	☐
	2
	The supervised entity has undertaken a money laundering, terrorist financing and proliferation financing risk assessment to enable it to identify, assess, monitor, manage and mitigate the risks associated with money laundering, terrorist financing and proliferation financing, taking into account all relevant risk factors in accordance with the Money Laundering (Prevention) Act, Cap. 12.20. The results of this risk assessment are clearly documented.
	☐	☐
	3.
	The supervised entity has formulated, adopted, documented and implemented policies, procedures and internal controls to combat money laundering, terrorist financing and proliferation financing. These include -
	☐	☐
	3.1
	· Customer due diligence measures for identifying and verifying the identity of a customer.
	☐	☐
	3.2
	· Enhanced due diligence procedures with respect to high-risk persons, business relationships and transactions
	☐	☐
	3.3
	· Due diligence measures to identify and verify the natural persons exercising control and ownership of a legal person or legal arrangement (the Ultimate Beneficial Owner);
	☐	☐
	3.4
	· Appropriate risk management systems to determine whether a person is a politically exposed person;
	☐	☐
	3.5
	· The conduct and documentation of on-going monitoring of business relationships and activity on a risk-sensitive basis;
	☐	☐
	3.6
	· Adoption and implementation of systems for monitoring complex, unusual or large transactions or suspicious activities;
	☐	☐
	3.7
	· The establishment of clear internal reporting procedures to facilitate the recognition and reporting of unusual and suspicious activity without delay;
	☐	☐
	4
	The supervised entity has had training in anti-money laundering, counterterrorist financing and counter-proliferation financing provided to its employees, managers and directors within the last twelve (12) months.
	☐	☐
	5
	The supervised entity has had an independent anti-money laundering, counter-terrorist financing and counter-proliferation financing audit conducted to review and assess its compliance with the requirements of the Money Laundering (Prevention) Act, Cap. 12.20 within the last twelve (12) months.
	☐	☐
	6
	The supervised entity has maintained records of all transactions and records obtained through customer due diligence procedures for a minimum of seven (7) years from the date of the relevant business or transaction or following the termination of the business relationship.
	☐	☐
	7
	The supervised entity has reported to the Authority in the prescribed form, any transaction or activity that its Compliance Officer or designated Compliance Officer had reason to believe was suspicious.
	☐	☐
	8
	A director or employee of the supervised entity did not disclose to a person or customer the fact that a suspicious transaction or activity report or related information has been or is being submitted to the Authority or that a money laundering, terrorist financing or proliferation financing investigation is being or has been carried out.
	☐	☐
	9
	For the last twelve (12) months, the supervised entity has screened its customers against the United Nations Security Council Consolidated Sanction List and made biannual reports to the Authority in January and July, on whether or not the entity is in possession or control of any property owned or controlled by or on behalf of a terrorist group.
	☐	☐
	DECLARATION

	
I hereby declare, on behalf of the supervised entity, 						 that the above responses are a true and correct.

I am aware that pursuant to section 16 of the Registration of Supervised Entities Act, No. 12 of 2023 it is an offence to make a false or misleading representation or to submit false or misleading information or documents to the Authority and that any supervised entity that commits this offence is liable on summary conviction to a fine not exceeding $25, 000 or to imprisonment for one year or to both.

The signature of the person authorized by the supervised entity is mandatory.

Name: 							

Signature: 							

Position: 							

Date: 								




